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Predicting the Next U.S. Recession



Modest Industry Optimism or 
Cause for Concern? 



Is It Too Soon to Begin Using the R-word?



No Expansion Dies of Old Age 



Key Takeaways



Strongest Growth in Public Sectors…
but Looks Can Be Deceiving 



Strongest Growth Sub-Segments

Airports Large Highway Transit Rail

BioTech Data Centers High-Tech Warehouse

High-Tech Manufacturing Storage Facilities Arts Centers



Activity Concentrates in 
Fewer Markets



Finding the First Domino



It Becomes Harder to Define the Customer



Megaproject Spending Projected to 
Increase to 600% over the Next Decade



Speed to Market has Accelerated



Labor Challenges Persist and Intensify





Avoiding Normalcy Bias



Venture Capital Invests over $1 Billion 
in Construction Tech



Augmenting a Carbon-based Workforce 
with Silicon-based Tools



What Changes When Buildings Become 
Disposable?



Manufacturing and Tech Join the 
E&C Convergence



New Competitors Do Not Adhere to 
Legacy Practices 



E&C Is Fast Approaching an
Industry Step Change 



Get the slides

Visit 
www.fminet.com/PaulG
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